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Investment tor Ravings Banki
and Trust. Fundi.

Stnd for a complimtnlarv copy of
Ihlt circular. No. D--t.

A. B. Leach & Co., Inc.
Investment Socurlt.es

62 Cedar St., New York
CThlcaro Boston Buffalo CTevelatid
FMladeipnta Baltlmoro Mlnaeapolli

SINGER MFG.
Stock

J.K.Rice,Jr.&Co.
Phone, to 4010 John. Wall at.. N. T.

CENTRAL ' UNION TRUST CO.

of New Tork
80 Broadway

nnANCJirs
th Avenue at eothiStrjjt

Madison Avenue at tand
8th Ateoue at 38th Street

Caplul. Surplus and tmdlrtdod
rrottta. "30.000,000

Texas Pacific
Coal & Oil Stock ;

J.K.Rice,Jr.&Co.
Vhona 4000 to 4010 John. It wall at., w.

CANADA MAKES G. T. OFFER.

Bnt "rtoad Consider Government
Proposed Annnlty Too Small,

London, March 21. At tha annual
meeting of the Grand Trunk Railway to
day Alfred W. Smlthers, the chairman,
eald that the Canadian Government had
offered for the property an annuity of
J3.700.000 at the end of eight years over
and above the fixed charges. Tho com-

pany's offer, the chairman added, was to
accept an annuity of $4,985,000 Immed-
iately, plus what an arbitrator might give
over and above that amount, or an Im-

mediate annual payment of J5.815.000
Without arbitration.

The meeting unanimously passed a
resolution that tho amount offered by
the Canadian Government for the pur-

chase of the railway was inadequate.

Liverpool Cotton Statistics.
Liverpool, March 21. Weekly cotton

tatlstlcs: Imports, CS.000 bales; Ameri-
can. 51,000. Stock, 195,000; American,
110.000. Forwarded, C4.000; American.
46,000. Sales. 19.000; American, 15,000.
Quantity afloat, all kinds, 150,000 bales.
Quantity afloat. American. 115,000 bales.

DIVIDENDS.

6toek of
Racord.

Air reduction Co.. q. )l..Mar. 31
Air Reduction Co., pf, q.

Hi Mar. 31
Am. Botch Magneto Co.. q.

Int. n.eo '"?;Sank of Manhattan, q, 29
Bank of Manhattan, ci.

Ill Mar. 44
Brooklyn Truit Co., Q, 5.Mar. 21

C C. C. ' St. Louis KB.
Co.. pf. q. Apr. 1

Citizens National Bank. l
IU".

City lnesting Co., pf, q.
ISf--

, Mar. S7

Cornell Cotton Mills Co., q.
3S, Mar.lt

Blmlra Water. Light & fin.
Co., 1st pf. q. I. C Mar. 15

lmlra Water, Light & RR
Co., :d pf. q. lHr. Mar. 15

Emerson Brantlrtgham Co.,
pf, q. lr Apr.lt

Everett Heaney Co., q, lOcMar. ill
Flint Mills Co., q, 2 Mar. It
Hendle Mfg. Co.. pf. q.

f. Mar. JO

Mass. Lighting Cos., pf, q.
11.50 Mar. is

MacAndrews & .Forbes Co.,
q. JHC Mar. SI

TtfacAndrewi & Forbes C-
opt q. lMf. Mar. II

Maryland Iteflnlng Co..
314 . Mar. SI

Mutual Bank. q. 5 Mar. 24
Mortgage & Bond Co. of

N. Y.. Q. l'lT. Mar. 32
Nova Sootla Steel is Coal

Co, q. 31.25
Xova Sootla Steel & Coal

Co, pf. q, 13
Plymouth Cordage Co., q,

4 Apr. 1

Proctor & Gamble Co.. pf,
1 Mar. 26

Scandinavian Tr Co.. q.
iHfl, Mar. 15

Bpleer Mf(. Co, 1st pf. q.
if. Mar. !0

TrunVbuIl Btesl Co., q.
ISiri Mar. 18

Trumbull Steel Co , ox. 1. Mar. 10
Trumbull Steel Co., pf, q,

1H?4 Mar. SO

Trumbull 8teel. q, IVir.
and extra U Mar. 20

Trumbull Steel pf, q.
l Mar. 10

TJ. S. Ind. Alcohol Co.. pf.
q. 1; Mar. 31

Washlniton Water Power
Co, q, II Mar. 14

Payable in third Liberty bonds.

EX DIVIDEND .TABLE,

Monday-Amer- ican

Acricul. Chemical....
American Arrlcul. Chemical pf .

Csrdenae-Ame- r. Suiar pf
Laurentids Co
Merchants Dls. & Trans

--Wsfijflt. Llwssssr pf
Taylor Wharton Iron A Stsel..r
Wilton A Co. pf

Tuesday-Chic- ago

City Railway
Computing Tab & Record
Health. D. C. pf
Ind. Pnsumatlo Tool (spoclal)..
International Harvester
Jollet A Chicago
llsror Car
Masjor Car extra
Jtsror Car pf
Rsadlng id pf
Thompson-Starre- tt

White Rock Mining Ppr. 1st pf.

METAL MARKET.

March 11. March M

1114. A.ked. Hid. Asked.
XS(1. N T 6.1314 f-- 3714 G.16 8.30
Spelter. N Y, spot. . t hn (!) (.50 t.to
Hpelter. E S I spot. t.Uti 6.I2V5 C.Ki 6 J34
bpelter. ESI, April 6.1'H .UU .KU
Aluminum --y.i'' -- j.w 2i.
Qnlrk surer V0M
Anumony 6.',4 6.SI',,
Plialnum, an oun-- e lioo.oo
Pie iron. No. 1. XI" 37.90
4ftfr Iron. Xo. 2.

silicon 34.14 .... silt
PJr iron, plain, sili-

con. No. 2 M OO 34.00
Pic Iron, bsilc (del.

Best fa.) 33 M .... 33.M
Pitts.. Bess iron 33 20 .... 33. W
Pitts, Bess billets 43.50 43.59

OLD METALS.
Dealers' baying prices sre as follows!

Copper Cents per I,Heavy out and crucible I!.toei3.3
Ilesry and wire 11.50312.00
Light and tx,ttouii.'. W.OSio.w
Heavy rnschlaery comp i:.nori:.:.i

Itrsss, bury 8.00
Ilrass, light C.2Stt 50
No. 1 clean brass turnings .vwf 7.oo

1 Main turultxs 10.007110.
sd, heavy , , 4.25 (.to

Tea. load 5 S.

Blsa scrap 4.UO 4.50

FINANCIAL MS ,

AND COMMENT
Day's soles...
Year to

Broad Buying Movcmqnt, Led fCloslni"n
ma. a.

by Steel, Dovclops in tho 27
62

H 28
2ft

General List. 7JU 74
39. 3ft
2tt 2ft

36 Vi 36ft
MANY NEW HIGHS MADE 107 107ft

?6& 76
49

01i 91
Money Eases, but Exchango on -- 14 115

49
Foreign Countries Still 12 13ft

IS 18ftIs Erratic. 84 H 94
47 ft

63 64
Whatever hesitation there may have 71 71ft

been on Thursday as (o tha effect of the 48 49
new steel schedule disappeared entirely 88H 89
in the stock market yesterday. Begin 6714 67ft
ning with the steel shares a broad buy-

ing'
1

movement developed throughout the 49 49 ft
general list and carried prices, wun 6D 69ft
soma exceptions, to new .high levels for 82 U 82ft
the year under the leadership of Steel 125U 125ft
common. Tha way mat issue ana va 114K 114ft
rious others went ahead showed flls. 104ft
tlnctly that the speculative movement 208H 208
had lost none of Its momentum In splto 101 102

of tha temporary revulsion of bullish 62 68ft
feellns! on the preceding aay. to uiobo 97 98ft
who had anticipated anything like a con 86 87ft
tlnuatton of the reactionary disposition H 18
the uptufn undoubtedly was a surprise, 61 61

and indications of this wero piaimy seen 1 o

In the first hour In tha manner in which 24 34ft
the shorts were driven to cover In the 92 ft 92

steel group, which had been tha princi-
pal

SSi 8.
target of bearish traders In tho 114 115

speculation for a decline In tha last few 66 66ft
davs. 89ft 89ft

The bulk of the day's trading was In 103 106
Steel common. In fact the total turn 48 48ft
over in that stock was almost half of 54 55 ft
the aggregate dealings In all stocks. The 120 122
theory on which traders proceeded to 60 69ft
mark that issue ur was that the cutting 104 ft 10
of Drlces signalized the resumption of 69 ft 69ft
tho buying movement In steel products 20 20ft
which broke off last fall with tho sign- - 98 100
Ins-- of tho armistice. Those who had 20ft 20ft
been speculating for a decline had an-
ticipated

20 21
soma revival of buying. But 8ft 9ft

the thine that they had not expected 6
was that tho new agreement would 22ft 22ft
stablllzo the steel market for tha whole 60 60ft
of tha current year. This In short means 25ft 26
that unless tho various consumers in 70 70ft
tend to hold on their Improvements 57U 59
for the whola year they will have "to 159 V 160
enter Into the stecel market now to pro 93 VI 93ft
vide for their needs. Just how much Tift 72
'business this Is likely to bring Imme 110 115
diately Is a matter of great conjecture, 32ft 33
but It seams as though the most Impor 32 ft 33ft
tant question with consumers, now that 125 120
prices have been stabilized, would be 63 Vi 59
that of early delivery. In other words 7V Sft
It appears as though there la to be an 24 ft 25ft
Immediate rush of orders in order to 38ft 38
gain preference in the delivery of prod-

ucts.
69 4 70

At any rate it will undoubtedly 24ft 24ft
mean a resumption of business, which Is 65 6Gft
the one thing that the Wall Street mar-
ket

76ft 77
has been waiting for. 18ft 18

Naturally, with attention centred on 84 ft 34ft
the steel situation, euch considerations as S3 33ft
receivership for New York lUUwaya. the 43 ft 43ft
possibility of n receivership for Inter-borou- hi 56

Consolidated and even the un-

pegging
43ft 45ft

of steeling excharge were rather 45 4G34
overshadowed. Indeed, the trading In 93 94
the steel shares was entirely too ex-

citing
78ft 78

to permit much attention to the 54ft 51ft
tractions, although hey continued weak. 104 107
The short Interest in the steels was man-
ifestly

68
uneasy during all of last week In 93ft 94

spite of the efforts to dislodge the ex-

tended
33fi 24

long Interest In the market, and 74 ft 74
when at the outsc't yesterday It was seen S5ft 96
that tha distinctly unfavorable overnight 4 5
developments made absolutely no Im-

pression
7H

whatever upon tho trading the 64ft C4
Pay-
able. shorts rushed to cover. Steel got up to 12S 12ft

Apr. IS above 98 In the Initial outburst and car-
ried

1674 17ft
all of the rest of the market with It, 23 29U

Apr. IS with few exceptions. Around noon 48KI 49ft
profit taking developed and the market 23 SOft

Apr.
Apr.

sold off fractionally. But In the last 170 '185
hour, however, tho buying movement was 53 ft 54

Apr. resumed and steel was rushed up to SSTi, 156 166ft
Apr. a net gain of more than 4 points for tne 163 162

Apt. i day. ' 89 90
Tha money market was caster, reflect 90 90

ing the retuvn of much of the money In-

voked
66ft 66ft

In tho payments last Satur-
day

67 76
1Apr.

to the banks, and the Indications 93 ft 93
Apr. 1 were that for the Immediate future there 41ft 4i;

would be no further flurry in that par-
ticular

42T. I 43ft
Msr. 31 department. The foreign ex-

change
r..1 I 57

Mar. 31 market continued erratic. C2 64

tho announcement that Sterling 41ft 42
May 1 had been unpegged It was announced by 47ft iS
Apr. 10 the Federal Rieserve Board that restric-

tion
4ftApr. 1

also had been taken off of lire. 13ft 14
Apr. 1 That, together with the unsettlement re-

sulting
IS

from the contusion in sterling, 68ft 69
Apr. 1! brought about a rather nominal market ,25 ft 127
Apr. 15 In an exchanges throughout the day.

Sterling whs quoted lower In the fore-
noon,

111ft 112
Apr. 15 but there were very few real trans-

actions
5ft

and, so fa-- r as lire were con-

cerned,
45ft 46

Apr.
Apr. 15

1 dealers were not Inclined to make 72ft 73
commitments except at the fixed price. 41 42

Mar. 31 114 114ft
MONEY AND EXCHANGE. 30ft'

71ft
SI

24ft 25. OAiLL MONDY. 65 , 55
Mixed Collateral. I All Industrials.Apr. 1 7C 81niih 5 High

Low W Low ... 6 301,1 32Apr. 15
Lest V ... tu 36
Renewals 5 Renewals ....... ... 54Msr. 31 62 64... 7ViYear's hlth 7 Year's hlfh....v.p. In tK ear s low . 4U 28 29

Apr. 1 iiai.i. Lii.na v.i Li AbLi,riA,i.Ln, 74 74

Apr. Prime member bunk acceptances 4V 185 185ft
1 U WAn,1,Apr. Mtsed Collateral. All Industrials. 23

Sixty days Mi Sixty day 514 47ftApr. 1 N'inetT dars SVt Ninctr dars '. 6ft
Four montns on Kour months tt, 24April 1 Five monthsFive months
Six months tH Six months ., Hi Mft 52

April 1 COMMKHOIAL PAI'KR. 71ft 72

Apr. 15 Prime Indorsed BUls'Slx months.. 5HOH4 32 J

RecelTSDlc. ."finer i,smes. 125S4W,4Three 10 sixSixty daysApr. 1 16Ninety dsy WflSHi months Wit,i
ACCEPTANCES. 50 ft M

90 day,. COdsys. SOdays 67 ft 68
Did. Ask. Bid. Aik. Bid. Ask. 11

EliriWe meiriber
banks ft 4'i 'i A 4.V 4 16

29 31Ellitble n o n--
member bsnks. 44 4A 4A A lOSft 110

Tneltrtbln bsnks 76... 3 bills W i 51 " f'i 4U,...v flT.F.ARINC. HOUSE STATEMENT. 19ft
....11.7 Clearlmr House exchanres, T28,fH,ll ; hl 29ft 30.... sr. ances. zsc.iee.ow: Kutvireseury creoii bsl- - isa;

snces. JM.rei!Federsl reserve audit bsl- - irni; 'irir.tasja.l',6.... 3 DUMESTJU ISAUUA.-MtK-
. - 7i I wa

....mr. Boston, par; C&lco, par; St. Louis, til 40ft'
ite, ducount; San Francisco, par; Montresl,....mr. per Jl.ooj premium ; Cincinnati, par; Min. 'sftj.... ir nospolls, 1C. premium.

....1U SILVER PRICES..... 8Ci Bsr silver in Few York, H.M4, un-
changed;

24ft 26
....11.59 In London, 41V1., unchanged; Sift....mr. Mexican dollirs. ITVic, unchanged. 43 44....Ji.OO FOREIGN EXCHANGE.....IS. 00 36ftj,... (Quoted toy National City Bank.) 50 61.... 154 Prev. 13ft.... 4 Slerlinc High. Low, Last. close.
.. Demand... 4. 4.e 4.S9H 4.70 36

Cables,. 4.71 4.10 4.70V 4.11 44 ft
Francs 103

6.71 5.74 5.7".4i 5.75
Ctbles 5.70 6.71 6.71 18ft

Normal Yetterdsy's doss-r- ate 48ft
Demand 36 37

of exch. or checlts. Cables. 80 82
t.m Sterlinr .H 4.T0H
8.1113 Psrls 1.71 t.63'4 71ft
(.1113 Belgium CC:H 6.00 86 90

Chins 120 121
Hongkong 75 7514 78 ft 78

370.00 Shsnghsl 112 llJli 19 J97.0 19.10 Greece lt4 US
IWO.OO 44.9 Hollsnd 40S 4 S4ft 84

57. W ti44 India-Calc- utta 37 ft
8o-- Si 84ft

43.34 Japsn 103Yokohama 6a?0 51.00
50 00 Philippine Islands-Man-ila 96ft 96

9'4 tn 94ft
Sim Italy Nomtnsl 7J0 7

bcandlnsels
Ptorkbolm 17 U 27'i 10
CUrlstlanla H wv; 44ft 44
Copenhagen :5H 54; 53 56

South America 102ft
4t.4 HIo Mi; ( 282Sftl.oroi Argentina (gold).. mil, lots
tt.U Buenos Ajtcs 41.70 41.76 67ft 63
19.30 Pvaln Wi 62 ft
5.U13 Kvltierlend 4.07 4.M 50 51

nuis
rubles 366m j4.10 ji.io

1M rubles 14.10 14.:M

C.75
...
....

12ft
TIME BILLS ON LONDON. 215

7.50

off

tax

Bankers.! Commercial,
tit dars 4.66 M days 4.U4
JO days 4.54 ! days,.,.7s.... 4.4JH

TOBSUN, SATmtDAY,; MAKtJH '22 1910.
. i

- i' Mil i i - i i it- -
i 4---

NEW YORK STdCK EXCHANGE PRICES.
Friday, March 21, 1919.

1919. 1918.
1.233.684 318,260

date 89,914,882 80,737,312
BIT. Open- - liiih" Low. I Clos--1
in I. Rsles. est. est. I Ins,

800 Advnnco Rumely. . . , 27 28ft 27 37 ft
1300 Advance Rumely pf. lft 62 61ft 62

100 Alax Rubber 73ft ?3ft 73 ft 78ft
900 Alaska Gold M lift 8ft 3ft 8ft

1600 Alaska Juneau O M, 2ft 2ft Sft 2ft
2900 Allls Chalmers Mfff 35ft S6ft 35ft 36ft
3100 Am Agrtc Chem 106 107ft 106 107 ft
5000 Am Beet Sugar 75 76ft 7B 75ft

11600 Am Can 48 49ft 48ft 43ft
2600 Am Car '& Foundry 90 92 90 91

100 Am Car &' foundry pf... 114ft 114ft 114 114
4 2000 Am Cotton Oil 48ft 49 48ft 48

80c 1700 Am Druggist Syndicate,. 13ft 13ft 13 13ft
700 Am Hldo & Leather IS 18 18 18

1900 Am Hldo & Leather pf.. 9S 94ft 93 ft 94ft
1000 Am Ico 47 47ft 46ft 46ft

700 Am Ice pf 63 68 ft 63 63
3.60 18400 Am International Corp. . 71ft 71 70ft 71

2600 Am Linseed Co 48ft 49ft 48ft 49
200 Am Linseed Co pf 88ft 88ft 88ft 88

ebuo Am Locomotive 66ft 67ft 66ft 67ft
1000 Am Malting 2 Z lft 1

100 Am Malt 1st pf cfa of dep 49ft 49ft 49ft 49ft
6100 Am Bmelt & Ref 67ft 9ft 67 ft C9ft

800 Am Steel Foundries 81ft 82 ft 81ft 82ft
14700 Am Sugar Ref 122ft 126ft 122ft 125ft

4000 Am Sumatra Tob 113 114ft 113 114ft
1600 Am Tel & Tol 104ft 104ft 104 ft 104ft
1100 Am Tobacco 04 209 204 208

100 Am Tobacco pf new 102 102 102 103
800 Am Woolen 62ft 63 62ft 63
100 Am Woolen pf 99ft 99ft 99ft 99ft
800 Am Writ Paper pf 87 37ft 37
800 Am Zinc, L & Smelt 13ft 13ft 13ft 18

11700 Anaconda Copper.". 61 63 60 1

100 Assets Realization. lft lft lft lft
200 Associated Dry Goods... 24 34 24 24
800 Atch. Tod & Santa Pe.. 92 ft 92 ft 92ft 92
100 Atch. Top & 8anta Fe pf. 88ft 86 86ft 86ft

zsoo At, ciuir & w IBS 114 115 114 116
100 At, Gulf & W I S S pf... 66 66 66

24500 Baldwin Loco Works... 88ft 89 ft 88ft 89ft
200 Baldwin Loco Works pf 106 106ft 106 106ft
700 Uiltlmoro & Ohio 48ft 48ft 48ft 48ft
200 Baltimore ft Ohio pf,. . . . 55 55 fib 55
300 Barrett Co 122 122 120ft 120
100 Bethlehem Steel 66ft 66ft 66ft ,60ft
600 Bethlehem Steel 8 p c pf! 105 105 104ft 104

87400 Hetnienem steel b. 66ft 69 ft 66ft 6ft
400 Booth Fisheries.... 31 21 20ft 20ft

20 BrooklynJFJdlson Co 100 100 100 100
5800 Brooklyn Rapid Transit. 22 22ft 19ft 20

600 Bklyn R T ctfs of dep. . 19ft 20 19 ft 20
100 Bruns Term ft R R 8ft 8ft 8ft

50c 800 Butte Copper & Zinc... Cft 7 6ft
5700 Butte & Superior Cop.. . 20 ft 23 ft 20ft 22
4500 California Co 58 60ft 68 60

. 500 California Petroleum... 25 25 23ft 25
200 California Petroleum pf. 70 70 70 70
200 Calumet & Arizona 57ft 67ft 57 ft 57

1409 Canadian Pacific 160 160 168ft 153ft
200 Case, J I. Three Mach pf 93 93ft 93 9Sft

6000 central Leather 71ft 72 ft 71ft 71ft
20'Centrjl & So Am Tel 112 112 112 112

200Cerro do Pasco Cop 32ft S2 32 ft 32
1S00 Certaln-tee- d Prod Corp.. 32 34 32 34
zoomiHnaicr Motors 125. 125 125 125
900Chesapeake & Ohio 38ft 58ft 53ft 68ft

1800 Chicago Gt Western 8 Sft 8 8
BOOChlcago Gt Western pf. 25ft 25 ft 35 25

ft 1400 Chicago. Mil 4 fit Paul.. 38 88 ft 37ft 38ft
1700 Chicago. Mil A t P pf . . 69 ft 70 69ft 70

900 Chicago, R I &. Pacific... 24 ft 24 ft 24 24ft
300 Chi. R I ft Pac 6 p c pf . . 65ft 65ft 3ft 65
200 Chi. Rift Pnc 7 p c pf . . 76 76 76 76
5001 Chile Copper 18ft 18 18ft 18ft

1400 Chlno Copper 38ft 81ft s: 34ft
200 Clevo, C. C & St Louts... 34 34 34 34

4400 Col ruel & Iron 42 43ft 42 43ft
1VV V.UiUtUUU tt CUUltl ids. 54 ft 64ft 54 ft 54
800 Columbia G ft Elec.. 45 45 ft 45 45ft
100 Cornp Tab Record 45ft 46 ft 46ft 46ft
200 Consolidated Gas 93ft 93 ft 93ft 93

3700 Continental Can 78 7S
16400 Corn Products Ref. . . . 54 ft 54 ft 53ft o4

100 Com Products Ref pf., 106 106 106 103
ft 15000! Crucible Steel Co 6C 68ft 66 68

100 Crucible Steel Co pf... 91 94 94 94
ft 7500 Cuba Cane Supar. 33ft 24ft 23 ft 24
ft 3600 Cuba Cane Sugar pf. 74ft 74 ft 3ft

25 Deere ft Co pf 90 96 96 96
100Denver & Rio Grande. 4ft 4ft 4ft

4 100 Denver & Rio Grande pf. 7ft 7
400 Distillers secur corp... 65ft 64ft
SOOlDomo Mines 13", 12 12ft

X400 Erie 16ft 17 16ft
200Rrl9 1st pf 28 29 38ft 29
400'Flsher Body Corp 49ft El 48ft

6."00j Gaston, W"& Wlgmore. SOft 30 29 30
1HA nnaral nh.mlAal fr. 173 173 173 173

2209Gcneral Cigar Co 63 ft 64ft 63 ft
309 General Klectrlc Co 157ft 167 156 167

ft 11300'General Motor Corp 161 162ft 160ft 162
200General Motor Corp pf.. S?ft 90 SPft 90

ft 900'General Motor Corp deb. 90 ft 90ft 90
1000'GoodrIch. B F 65ft 66 ft 65ft
lOOiGranbv Consol M ft S... 6: 65 65 65

ft 600lGreat Northern pf 93 ft 93-- ; OS ft 93
5100'Great North Oro ctfs.... 40ft' 41ft! 40ft

700 Greene Cananea Cop.... 42 ft 43
ft 400Gulf States Steel 57 57ft 57

100 Hartman Corp 61ft 6tft 61ft
lOO'Haskell & Barker Car... 42 42 42 42

2900'Insplratlon Con Copper. 4Cft 48 45 48
4ft 5100 Interboro Con Corp 4ft 4ft 4ft

8900 Ilntcrboro Con Corp pf... 14 16ft 13ft
18ft 300 lint Agrl Corp 17ft IS 17ft IS

500 Ir,t Afrri Corp pf 68 69
1B00 int Harvester Co new... 123ft 127 ft I23ft 12Sft

ft 6100llnt Mer Marine 26ft 27 2
22000'Int Mer Marine pf 111ft 113 111 111

25ft 1600 'International Nickel.... 25ft 25 ft 25ft 25
1300 International Paper 45 46ft 45ft
200Inter Paper pf stpd 72 ft 72 ft 72 ft
300 Jev.-e- l Tea 42 42 41ft

4' 4200 Kelly Springfield Tire... 113ft 114ft 113ft'114
5"001Kenne"ott Copper 30 31ft 19 ft,
6200 Lackawanna Steel Co.... 69 72 69
200ll.ee Rubber ft Tire 24 ft 24 ft 24 ft

ft 600J Lehigh Valley 65ft 66ft 65 55
100 Manhattan Elevated .... 78-- 78 ft 7Pft 78
100 Mathleson Alk Works . .. 31 31 31

3ft SIOO'Mnxwell Motor ft 87 34
33001Maxwel Motor 1st pf.... 61 ft 63ft W TS
23001ataxwell Motor 2d pf.... 27ft 29ft 27

ft 1200lMay Stores.. 71ft! 74 71ft 74
42200'Mexlcan Petroleum 184ft 186ft 183

700'MIaml Copper 22 ft 23 2214 23
47ft 19900,'MMvale Steel ft Ord 45ft 47 ft 43ft 47
6ft lOOlMIssourl, Knn A Tex .... 6ft ft 6ft

24ft 2600 Missouri Pacific.... 24ft 23'i
ICOfMlsrourl Fnclflc pf.. 51"., filft' Hft'
300' Montana Power .... . 72 72 71 '

32ft1 100 National Acme Co . ft' 32ft1 32ft'
I 100 National Biscuit Co ..1123 123 123

16ft 400 National Conduit ft Cable 16 16ft 16
ft HOOiNatlonnl Enam ft Stamp.' COft 61ft 69ft'

SOOlNatlor.al Lee.d Co I 67 CS 67 I

lift 600'Nat R R of Mexico 2d pf. 10ft 11 10ft
16ft lft 3200iNevnda Con Copper 15ft 16 15l.. 200 New Orleans. Tex ft Mex. 30 30 SO

10l 200iNew York Air Brake. 108ft 109 108ft
76ft 6l 100 New York Central 7Bft 76ft 75 ft
20ft'2ftl 100'New York Dock 20 ft 20ft 20ft..' laoOiNrw York, N H A Hart. 30 30 29 1;

19ft 200iNew York, Ont ft Wtt. 19ft 13ft 19ft
7. . 200JV'.rfo;k & Western 104 104 104lU04?i

TP" 70rJ77rtrt!ier Pacife 02 ft 92
40il 6300iOhlo Cities Gas 40ft 40ft

1200Ohlo Clt Gas rights cssh. 3ft 3
8 50c ISOOiOklahonia Prod ft Ref. ... Sft 8

t 900!Okla Prod ft Ref rights..
lOOlPaclflc Tel ft Tel 25ft 20ft

Sift 9600 Pnn-Am- er Petrol ft T... 81ft 83 ft4200'Pennsylvanta R R 44 44
36; 800 Penn Seaboard Steel .... 36 56

100 Peoples Ga. Chicago.... 50 60
14ftl 800 Pere Marquette 13ft 13ft
36ft 1100 Philadelphia Co 36ft 36
44l 2600 Plerce-Arro- w (Motor 44ft 44ft

103ft 100 Plerce-Arro- Motor pf.. . 103 103
18ft 2900 Pierce Oil Corp 18ft 18ft
48ft 4700 Pittsburg Coal of Pa.... 49 30 ft

1100 Plttsburfr A West Va ... 36ft S7ft
100 Pittsburg & W'st Va pf. 81 81

71ft 1600 Pressed Steel Car 71 71ft
100 Public Service Corp N .1. So sr.
100 Pullman Co 120 120

1000 Railway Steel Spring.... 78ft 78
1000 Rny Consol Copper 19ft 19

ft 6900 Rending 84 85ft
377 , 100 Reading lRt pf 37 ft 37ft
84ft 13600 Republic Iron & flteel ... 82ft 84ft

104ft 100 Republic Iron ft Steel pf. 104 104
7.63 H'jrfujiioyai jjutrn Co 95ft 97

94ft 7.62 S6400 Royal Dutch Co t c N Y 92 95

40ft
3

8ft
16

25ft
81
43
36
50
13ft
35 ft
44ft

103
18ft
49
86ft
SI
70
86

120
78 ft
19ft
84
37 ft
82 ft

104
94ft
91ft

8ft 4600 Saxon Motor 7ft 8ft 6ft
10ft 100 Shattxick Arizona Copper 10ft 10ft 10ft

!3uu ninciair un Ker.... 44ft 45 ft 44
1S00 S ft I. 53Vi sr.u

102ft 11300 Southern Pacific. .... 101ftil02ftllOlftll02ftl
2000 Southern Railway ... -- 81 '' ift'4ft S00 Southern Railway pf. 6S 68 67

62ft lu.uumtuaeoaKer Jorx 61ft 63 61
300 Stuts Motor ex dlv... 51ft 51ft 51ft

36ft " 200 Superior Steel Corn . S6 36ft 36
18 300 Tcnn Copper ft t;hem. 13 13 13

215 5500 Texas Co :n 216 213
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GOSSIP OF WALL STREET.

Tha Coop lit Steel. Day's
The coup In Steel common yesterday Year

was one of the most successful of the1917.
1,0X0,600 year and ateo one of the most surprising.

43,292,184 On Thursday night everybody had gone Bid.
Closing.

Asked. Yield,
99.04 99.10 8.D5home convinced that tho market had

Cbsnre.
Net reached Its top and that the only result . ?4.16 94.30

of tho overnight news developments ""ft u - ..i, tiii tn 94.40 94.50
ft the steel shares. But those who lookedft at the market In that light failed to take 93.62 93.66
ft Into account the tremendous short Inter-

est
95.04 95.06

ft tn steel, which has been Increased 93.66 93.70
lft rather than decreased In the last few

days by the continued pounding of thoft Issues by professionals. The manner inft C 8 Libertywhich the coup was executed was even 7
"ft more startling, perhaps, than the result. 1.... ..ro

According to the story most accepted In SB.... ,
ft brokerage circles the buying at the out-

let
7....ft was purposely placod with a certain 34....

ft I....house which Is always credited with theft
ft buying for the Steel crowd. .?::::

This gave the Initial outburst a, tone, of 30....lftft quality which otherwise It would hot f...,
ha'e enjoyed, and at the same time car-
ried

SI;...,
.00the Inference! that the Bteeel crowd ) ..09,

lft had entered the nWkct again In a sub 101..., ...
stantial way 13...,ft 10...,

'a Paying: im Piper. as
lft According to tha saiae story, the heav 33

2ft lest loser of, the day Was a young trader 3.1
1

lft whose operations recently are known to 157
have been almoet exclusively on tha 40

wieft Khort side. This same trader, who, dur-
ing

15

the first few months after the coun 10
180ift try's entrance Into tho war, was said to lOtt

ft have gained tha disfavor of the gover-
nors

1

2ft of the Stock Exchange by his con-
tinual

1

lft short selling. Is reported to have CSUbertyist

lft been at the head of a group of traders 3
1

00.08
09.08
00.10
09 12
W.04
09.00

4--
94.73

wnu woro suion uuuroximaiciy iuv.vuu a.
ft shares of Hteel and at which group the l a..

ft ft coup yesterday waB purposely aimed. He-- p

ft Is understood to havo fought the upward 12.
lft movement all tho way up from the early 10..

6..
ft nineties and, like the rest of the finan 1..

1 cial community, wont homo on Thursday 1..
ft night confident that his operations tlur- - 17..
ft mff tha day had weakened tho market I..
ft enough to expect results yesterday. DSUbertyid

28.
4s

lft whether or not It was hlrf buying which 4.,
it helped put Sleoel up yesterday could not 76.,
ft be determined definitely, but thore is 25.,

8ft known to have been great satisfaction at 10.,
S.i

the close In quarters which have rcsentid
his Interference recently with tho rUitng

ft market.
1 Am

8ft Tho riailroad Situation. 66
ft 1

The that tha Warft 2 news Department A

2 had advanced to the United States Rail 2

ft road Administration 3100,000,000, of
which 863,000,000 represented tho ex 423

3.
ft penses of troop transportation and the 3.

--- lft balance .a loan, cam too late to nffect

ft the price of rail stocks in yesterday s 22..
market, but the advance in the opinion 1..
of bankers will go far to oust the Hall-roa- d 8.

6.Administration from tho 5..

Forn Seessl
SO's
00V
OBla
001
07U

la..

,

,predica-
ment

.
2 In which it was placed by tha 1.,
lft failure of Congress to add ;RO,OO0.00j 14

to the wolvlng fund. It seems certain French
now that the problems will be Imndled ni

City of
ft without effecting the Victory bond

Bor-
deauxcam-

paignlft In any considerable way and the 3
railroad tltuatlon appears to have been in..
Improved. 6

CltyofLyons

100

ft ft
ft Sheep and (.oats. 43

ft Tha railroads of the country In 1913 0.
8- ft fell 3214.000,000 below tho guaranteed City or

ft rental In tholr earnings, the Southern
2ft roads alone having net operating Income 15.

ft JL. ft tn excess of the rental. accorJlng to 25

ft figures compiled by the Buronu of Ball-wa- y 22
6.

a; Economics. The corrrpllatlan. which
ft Is published In the TJniltcci Ape 40

7Sft --i. lft makes It possible to divide tho sheep 13
ft from the goats, as shown by Individual 7

unitedreturns for 1918. Among tho railroads
2ft to show a surplus above the rtandard 3.

' return in 1918 were tho following: 30..

Clty'ofParl.

ft Union raclfle. $11,916,000; Southern 2
4ft ft Railway. J10.S95.000: Duluth. Mtteabe 20!

1. .
!

and Nor'hern. 37.343,000; Michigan Cen-
tral,4ft 15,654,000 ; Big Tour, 14. 760,000; 45! !

Chesapeake and Ohio. $3,S15,U00: Atuln-so- 10. .
64ft $8,114,000, Ijulsvillo and Nashville, 0. .

$3,057,000. Among the railroads which 4..
-- - ft fell below the guaranteed rental to the 3! !- ft extent of $10,000,000 or more wera 51.J

48ft" ft Pennsylvania, $33,014,000 ; St. Paul. 15.
1 $23,511,000; Baltimore and Ohio. 18.'.

5
3 Great Northern. $16,687,000; .63ft Erie, $16,383,000 ; Chicago and North-

western, 1..
$10,759,000 ; Pennsylvania Com-

pany,
?. ,

1 $10,707,000. 1..

. .
,os

,08
..
.03

ft 1..
90ft American Can. 6..
66ft "ft JHs

6 The group which Is Kaid to have been a s

ft ft accumulating American Can Company 35
3

41ft ft with pool activities In view g:iv evi-

dence1 again of becoming more
57ft lft active. It Is asserted that the clique
61ft ft has been working very jul"tly for several 3.

lS'.S...weej.s back and has bought In a tre-
mendouslft amount of the stock. Tho fir" If31

4ft signs of the new movement were won S. . . .

13ft ft on Thursday, when thi prieo went .' ...
through 49, later reacting slightly. Again 2yesterday there was a go-5- display of
strength In Can and it was reltwated ChlneseGon
that tho pool was beginning 10 work. 1 . .

One house which has been bullish on JspaneselstlM
Ift Can for a long ttme expressed Its belief

45ft ft yesterday that American Can's earnings 4
72ft ft will be Increased greatly through tho Jsnanese
41ft lft big Government food programme. .1

ft Tokyo 4s
630ft --r 1 Weakiiraa In I.lre.

3ft
24ft ft The support hlch h.4d kept at Va fsB

6,35 to the dollar withdrawn yes ctfsft ft
ft lft terday by tho foreign exchange divKon 28

1 of the Federal Reserve Board and the
35ft ft results was a break In actual cablo
C3ft lft transactions of f5 points to 7.:0 UNTIED

2Sft and a complete Fiispenslon of busi-
ness In lire checks In connection . r?e'nre1

185ft J-- 2ft with the break there was a re-
port

ts.
that nn ollw oil Importer In ?a, r guttred

3s. co.lKjr,
ft Baltimore, who made about $1,000,000 e, rsiterel
ft In peseta exchange through a concorslon 4, r&upon

24ft whloh enabled htm to fend gold lo that Cs,

f.lft country In settlement of his contracts. Is,
?s,

Pincnia,

71 Is In danger of losing large sums. Vhe, Is, Psnarps.
32ft llrj exchange was pegged at C.3! to tho , Tsntms,

U23 dollar thrre 'vere widely heralded re-
ports

Xe. Valium

16ft that the rate would he marked up Phlllpplr.
PHIllpI'lLe

51 to 6 50. On the strength of those un-

founded
Plilllprlre

68 rumors tin Importer Invested Dlnrlet
11 heavily In llro exchange and there Is
16 much Interest In foreign exchange cir-

cles Am Fwelrn30 as to his prospects for escaping
10? heavy losees. Arrentlne
75ft ; ft Censits,
20ft) Traetlons llnlly Slluhfly. Cansrla,

Cstjai,

There wan a revuliion of fellng with Csnada,
19ft C'hlr.ene' J. ianj w,.owmrf my announ-rrnei- n 01 tun (Vnl.

Tsrw 1 orK tinsi.auwayfl rereiversnip. Cuba40 ft
3 news was really not Man, because it Irfiln.csn

had been expected by the stock marV.-- t French
8 ft Preneh,
ft for a long time. On Thursday afternoon Prenr-h- . I

25ft tha story that a recelveri-hl- was coming French,
was noised throughout the street, but the French,Sl 1
line to which It was attached was Inter-borou- .lapsnese

44
35 Consolidated, the receivership Jsnanese

Japsre.e
50 of which did not come until last night. linmiu.
lft lft Consequently there was relatively heavy rn Ring
36 selling of the securities of thnt com-

pany,
Pn King

whtch drove eome of them down Un P.inr
44ft

103 to new low levels. With the opening FOrtrJIHN

18ft ft of the market esterday and the reallza-tlo- n Mexlci
RO 1 that the Interhorough Consolidated Meilrn

37 ft ft so far, at least, had eveded the court's Knssisn

81 1 Jurisdiction, there was a slight upturn.
71ft ft Closing
SS The Oil Shares. no

120ft ft The advances scored yesterday by tlio
78ft lft various oil stocks were predicated 0:1 Alb

Adams
&

19 ft separate and Individual developments. Al Ch M
84 ft ft There was one phase of the Mtuatlon A A Ch
37ft ft which was reflected In all of the ol's. A Ilk

S4ft 3 Tills was the contradiction of the state-me- Am
00

n
pf.

S
104 --r 2 published Thursday morning to the A Br
96ft lft effect thst the Mexican financial ouvoy do pf..
94 ft 3ft had returned to his own country Vlth Am Can
sit ft affairs in Just an bad a ttate a.i vhen he A Cot

Coal.
O

10ft ft arrived here. The effect of this story Amer
44ft on the oil stocks on ThurJday was very Am lie
Ml ft I 3H unfavorable, Thus It was but natural Am Ship.

A Smeltft that Its contradiction should evert tho Am S Sec
8ft ft I opposite Infiuenco, With respect to Am Snuff

673J1 ' Royal Dutch, New York shares, It wa tlo pf
62 ft pointed out that the drawing together of Suir

A S To'.i51ft the prices of them and of the American Am T--l
36ft shares not alone was retponslhls for the Am 7,ino
12 rise. Royal Dutch Is declared to be In A Dry o

215 the midst of negotiation!, which, If corn-plut- Auoni
i"o 3i

satisfactorily will be of Incalcu-
lable

At Bir
benefit to the shareholders. At Coast

92ftT92ft

BONDS IN NEW YORK STOCK EXCHANGE.
1619. 1918.

sales 412,214.000 $3,968,000
to dato 706,185,000 255,360,000

RANGE OF fclBEnnr BONDS.

Open. High. LOW.

Liberty 3fts 99.06 99.12 99.00
4.35 liberty 1st conv. 4s 94..- - 94.30 94.16

" '"'" 93.70 93.60
4.00 Liberty 1st conv. 4fts 94.30 94.44 94.20

Liberty lst-2- (l conv. 4ft..
4.69 Liberty 2d conv. 4ft 93.74 93.74 93.60
4.00 Liberty 3d 4fts 95.02 95.08 95.00
4.74 Liberty 4th 4Us 93.78 93.80 93.66

United States Government Bonds Detailed Transaction.

AnstoFienrhl,

(Sales In 81,000 lots.)
3' l 93.0-- 6.... .03.03 4... .05.00 25 05.04 348..

1'O.ri 2 ,,,,n:i.e3 1.... .03.60 7... ,05.04 25. .....95.00
"'.tie 10.... .93.60 65... .05.00 0 8 Lib 4th 4ks

'toa 35 01.13 3.... .03.66 1. .. .05.02 38 03.78 100..
..09.00 10 O .. 4 10.... .0.1.04 30... .05.04 10...C..03.83 36..
..00.04 a oi.no 01.... ,..03.66 8.. ..03.(12 8 03.73

..os.oa 1 03. 'I 1.. ,..03.02 125 05.04 1 03.80

..09.03 3 03.14 1.. ,,.03.68 1, .05.02 IS 04.30 252.

..Otf.03 48 93 '0 10.. .v,f,no 10. ....05.04 I.".... 04.30

..eo.to 13 OS. 2 1.... .03.63 50., ....05.00 10 03.78

..00.13 1 03. 10.... .93.64 O.i ....06.02 116, 03.80
,.09.10 5 03. 0 30.... .03.68 20.i ....05.01 78. .....03.78 50'..

00 14. ,.03. 12 18.... .03.04 26. ....06.02 7 03.76
u. 4.. .03.62 1. ,.,.05.06 76 03.78
1... ,..03.02 5 03.04 5. ....06.04 86 03.80

0... ,..9"f.6 20 03.66 I.i ....06.02 3 ....03.78 33..
..09.01" I... ... 03.03 20 03.63 15. ....06.04 13.. ....03.76
..09.0? 6... ,..08.64 II 03.60 14. ....05.02 31.. ....03.78

oo.ic 10... .03.66 US Lib II 4s 50. 05.04 125.. ....03.80 0.
09 04 35... .93.621 20.. .05.02 10. ....05.06 60.. ....03.78 50
09.05 SO... .03.64' 1. ...05.04 50. ....06.04 0.. ....03.S0 8,

09.06 fi. .03.661130. ...05.06 05. .05.00 3.. ....03.70
09.10 V fl Lib 1st 4!4 50.. ...05.04 3 05 02 1.. ....03.80
09.04 3. ...04.23 6.. ...03.00 S 05.04 13.. ....03.78

1.. ..04.20 0.. ...Of .04 60 05.00 14.. ....03.76
S3.. .04.32 30.. ...06.00 29 05.02 11.. 03.781 23

1.. .04.28 00.. ...05.08 86.... 05.00 40.. ,..03.80 61

3.. .04.36 1.. ...05.03 1.......05.02 fit.. ..03.78
1.. .04.34 5.. ...05.04 3. ...0S.U4 200... ..03.76
0. .04.42 10. ...06.08 33. ...06.02 60... ,..03.78
0 04.44 33 06.04 60. ...06.04 350... ..03.76 03..

13 04.40 1 05.06 69. ...05.02 100... ..03.74 n

94.20 1CT 04.43 1 95.04 ...05.00 110.. ,..03.70 75
.04.23 TJ H Lib W 4fs 16... ..05.06 ...95 02 0. ..93.73
.04.20 0 03.74 3... . .06.04 13.. ...05.04 6.. ..03.76 84

,...04.30 S 03.70 10... ..05.00 3.. .,..05.03 02.. ,..03.74 Z

,...04.36 9.1.6$ 36... ..03.04 60.. ....05.04 06.. ,..03.76 1

,...04.28 31.. ..03.66 55... ..05.09 3.. ,..,05.00 10.. i.. 03.74 3

,...04.30 50.. W.70 33... ..05.04 60.. ....05.04 I.. ..03.73 1

....0-1.2- 105.. ..03.6S 5... ..06.03 1.. ....03.112 12.. i.. 03.70

,...04.20 0 ..03.70 20... . .V.V04 65.. ....08.04 1.. ,..03.74
,...04.18 16 03.68 40... ..06.00 3.. . ...95.r) I.. ...03.72

.04.16 20 1'S.C.K 2.-
-, . . 1,6 04 60.. ....05.04 1.. ... 03.78

8 02.68 6... ..95.00 12.. ....05.112 12.. ,.. 03.76
....P3.0 10 03.bC 45... ..95.08 50. ....05.04 240. . ,..03.72
....03 66 50 03.65 54 95.09 2 05.73 100.. ... 03.7a
....03.68 10 03.66 0 06.08 27 05.04 163.. ...P3.73
....03.C6 1 03.60 4 96.04 24 05.02 75.. ,..03.74
....03.64 100 03.62 3 05.06 60. 05.04 136.. ...03.70

.03.68 S 03.64 10 05.04 65 05.02 6.. ,..03.72

Railroad, Industrial, Foreign Governments and Other
(Sales In 81.000 lots.)

If Y State 4s U C M 8 P fd Interb R T ref NY Cen deb 4V

4it ss joes 1 R2I4 03
Ton. 1. ,68--fl NYChlAStL 4i

NY City 4i till n!!!!!.7oiaU 10. , .081a 3... .81
O IU'4 C 3Wm 1. . .esU NY S Bys 4Ms

1 OS's 1. , .ss I 67
Am Hide AL ti 1 09 8. . .681J NY S AW fd Is

...07 1 100 ChlUaStn Hs 6. . .6M4 3 76

..073 AmSmeltttK Ss 3 8 5. . .08 NY Tel cm 4Hs

. .07U 0 00'i.C M A sir CV . .BMa 3 wit
.07 5 AmTAT cv ts 4ts . .6SI4 ' vo

....074 1 1031J 3 77TS ' Z. NYWestchesl'r

..97 8 ... 10.-,- 1 78 4. . .6810 ABostou 4H 10
0714 1 . . . 10:Ha Chile Copper 7s 1. . .6SN 2 45

.97 f, 03 21 1081a It. . .04 Norf A W cr es

C.07 n 103I2 ChlleC-ippe- r as 12. . .654 rets full pd
97U AmT&T cit -- s! M extd pt rd . .6ta 3 107 r'

3 83lB ll! . .ssu North Pac terBepIKi 5. . . . .0054
10&U 8 01 Columbia UAE 10. . .6818 ti 1073

AmTAT clt 4s 1st mix M 5. . .6SI4 Northej-nPa- r

5 84 5 81 Int A ST Ch ss 3 R.lls

100a Am Writing Pfi Com TabTloc O Nortbernl'a- - ?m 20
.100 3 OS 4 8413 1 824 I 606

loo certificates 1 85 IntMMarlne c. 3 . . . 33
6 00 Con Oas cv ei 0 08s orHhortUne 6a

AT ASP cen 4s 114 101 10.. ...ami 10 101

IO0 6 sail, uei a uuu 1..
..100 AT.tSF ad Is 1 06 Kan O So rer 5, Nav ref 4i

stamped 8 961a 2 83 1 7.',7g

6 7N DetCltyQas n 7 84 4 70
ATASFCa! 4t4s 1 061a Eto'iA DeiMlst

..100 3 85 Del Ed ll 1940 1 60 cv Ij
100 Armour Ik. I" 1 03a Lack Stl li mi 3921

..100 4 874 Detroit Co 4V4i 3 06'Hi 3 l.'.l
100 2 871a 2 80 Lack Stl is 1PW Tactile Oas Js

6 87U Urle 1st con 4s 10 901a1 8 807.
09I4 2 87i 3 eeia UhlghVal (K 1 s7
09 At C Line rlt ti Erie cv 4a ser A 1 ... .im.34 Tenca ts 1(48
V87, 1 7518 1 4614 LV of Pa con 4s 1.. . .98

Kmgdta BetdwnLooo ts a 4VS 1 SO 3.. SiT81.. ..10Ha 3 46la Liagett A M Is 0. .

.007J IMOIl 199.1 5 463 6 oola 1.. SJ78
V,

.90?4l t SOls " 2 4flla L I Ferry 44s 40. . JS
. .09a DAO CT4M Erfecvisse-- n 1 til8 5. .

. .0!'l 1 761g 1 47 NlehCendel4s.rennagmm
, .OOJj A 76 Hnd A M Mg 10 S3 10 f,M3
. .09 I 76's m Series MldvaleSteeiSi' a sf.sl
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Ti- an t 1 v t 16b a .Wr' 10 . . . lu4
psV w va (s 10 15 I 5978 1924 r..

tnterhoro-M- et 13 891a 1.... 0,?S
,18 5g Bkn nap Tr 7s col trust 4Vs 1 5114! 2

'OS 2 5. . .33 M O St L 8s J.... . .9M4
.OS'S, is s' 02. . .. .3 la 2 867. 1 . .96

3 811a 50. . . . .32Sg Jlont Pur ! Beading cm 4'
0'V, Dim Un El 1st 1.. ...331a 2 0INB1 84

!!.0la s'arepad 10. . . ..12V NO Tex A MSsi 1 4l4
...9Ssl "' "9 01. . . . .33 I 10 55 Stl.A- - Iron.M 4si

1837 I 1. 'a 21. . . . .333 N Y Cendfhsul I 80 ti
tooa.icen cia m Ss 10. . ...3319 2 Dalifiti.fjWr,
lonia! 1......88U 25. . ...at- - 31 9S1o 1 ifidg'U
100,l31,-e- n UlU'r ( 21. . ...3?. K Pl4 10 391a,

1 . . . 3313 ; : Os I . . 59
1 0A7aj 20.. ...33.14 N Y Otm coo 4j. Stl. A San Fran

33. . . . .3512 1 71 SerlesA '
' I .... . t 20. . ...3 V

o;l. Cent B n NJ s 20 . . . .331(1 NYOss KLt ll! 11 OUs
.0714 3'S 10.. ...S'HS A 1 4s , 17 I

O CT if 10. . 5 7,1 j,i
.07!"fl, - Wa, 10. . 378 NY Ont A W 4s 7 61

.07's' e.va' in. . . . .S3 I 677a Stl. & San Fran Vi

r.enorCubal-s- , 1 "Mil 3. . . . .33U; N Y P.s. srii si m!
834' 1 S5'I 10. . ...S2-- 1 117m' .66

25. . 3214 , 26. Ills Stl. A San I ran
Ss' 75s 10. . 15 . 1 T bic

.72 thlAAIton 3H 10. . . . .3212 2,1. illfln
1 . . .3641 . ....S2&4 10. lir4 etPAKCSL4Wiw"t

oils CBAO Joint i 10 . 32s 1(1. HSj 1 CM J,
. . . . .32-1- 3. II SPMdMM nit1
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ASKED QUOTATIONS.
UOT,llNMTiNT

Fatem
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Con Can pf.l';', do Td

-,
Cou Jn.iir. . i'A NYDock

V3 tYei Carpet 1 No- - On..
92 Cub A Su( 177 taj ' Norf A

1VSS t!o m.: :ii orfiV
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IMPROVEMENT ffl '

258,545,000
$3,680,000

TRADE INCREASES
Net

I.aet. Cngs.

94.16
99.06 .02

.04 Betterment Is Noticeable In
93.66
94.42

.08

.10 Toxtllcs and Activity Is
93.66

' '.OS More Pronounced.
95.06 .02
93.70 .10

IDLENESS BEING CHECKED

....03.70
74.. ....03.73 Shows Signs of11.. ....03.70 Sprln? Buying

....03.74
...03.72 Expansion and Outlook Is

63.. ....03.74
3.. ,...03.70 for Crop.. ....03.74 Largo
3.. ,...03.73

10.. ....03.74
1..

,'...03.73
....03.70

Ths Improvement In trade and busi-

ness3.. ....03.70 conditions Is widening, occordlne
en..
7.. ,...03.74

,...03.72
to the weekly trade rovlews. which take

....03.70 a decidedly more optimistic view of the
1.. ,...03.74 situation. 'While there Is no general
4.. ,.,.03.70

.03.74 resumption of business, It Is declared,
03.72 there la leBS apparent halting In activi-

ties03.70 especially in textiles, Ac., la
6..., ..03.74 the Improvement most noticeable.
0..., ..03.70 The labor problem Is assuming a bet-

ter60..., ..03.72 aspect, and thousands of
..03.7450...,
..03.72 men are returning from military and
..03.70 naval life to civil life, the Increase In

1.. ..03.68 Idleness Is being' materially checked In
fi.. ..03.70 communities.
1.. ..03.68

..03.70 "If plainly lacking uniformity," y

03.68 Dun's Itcvlew, "commercial reports
03.70 nevertheless give positive evidence that

6o 03.73 the of Improving conditions Is
03.70 widening. Prom parts of New England

..03.68 where hesitation has been especially
,.03.66
..03.68 conspicuous comes the best news In
..03.73 many weeks, nnd In other sections of flit

32... ..03 .68 country encouraging Indications, while
84... ..03.70 not everywhere are multiply-

ing43... ,.03.68 In number. Without general re-

sumptionS2... ..03.70 of normal activities, yet with10... ..03.08
6... ..03.70 less hnltlng than recently, business Is

41... ..03.60 slowly emerging from the state of re-

pression60... ..03.70 thnt followed the elimination
of tho great, but artificial, stimulus ot
the war period, and expansion along
more natural and wholesome lines It

Bonds. foreshadowed.
"The fact that certain leading

4!uiclalrOII7e branches, such as the steel Industry,
07 still fall to reflect recovery tends to

warrants divert nttentlon nwav from tho better
13. .103 ment In some other directions, aa In
0. ,.10214 textiles; but even where no gain now

10. , .lQUa confident expectationthere Is1 . . .102S4 appears,
.. 1021a regarding the future, and a forward

1. . .103 movement may conceivably develop with
Pouthl'ac cv 4s the removsl or lessening of restraining

6 83U price uncertaintiesI K.13 Cheek Idleness Increase.S34
South l'ac cr Ja "While labor problems, accentuated bv
34. . .103 tho return of thousands of men to civil
10..

.

..l0ilg
. 101 life. remnln formidable It Is reassurln'7

10X . . 10214 that the increase of-- Idleness Is belnr
4. . . .10314 checked In fonie localities, and the

10. . . .103 launching of deferred private construc-
tion15. . . .10314 will open up many avenues of em-

ployment.. . . .lOJIs
SoutuPae ref 4s weather building"With favoring op-

erations,Southern
6 sola though yet handicapped by thn
7 03 continued high of both labor anil
2 91 materials, arc undergoing noticeable re-lv-al,

Couth Ry rm 4 and a renewal real cctate ac-
tivityfl nr,S4 Is a feature commented upon more

1 r,07
Co cv fts generally In tho week's despatches. In

1 10I7a upllo of the difficulties Incident to tho
2 102 change of li'iclneHS from a war to a,

Third At aril !s peace basis the present situation Is oni
1 28 that not only holds various elements of3 277g
6 27ia promise, but which In actual perform-

ance clearly makes an Improved show-
ing.

TMrdAv ref s
" . . ,9lo

"An Interesting and significant event
3 95 of the work was Thursday's heavy fall

rnl'ac 10--rr ts In sterling exchange 011 the announce-
ment

1 ion. that the British Government hal
S jn?iZ withdrawn Its support from tho mar-

ket,L p,0Ir'r," while a sharp break In French bllts
had preceded this movement."

S Rubber 5s Th;re Is 11 better evidt-nc- of spring
S7ls buying, to Erailatreet's Stat"fl 87

678 of TratU, which declare : "Trade and
Industrial developments of the week havo

'P,s,rsRealtyrtl 3s been many and varied, these Including a
1

un li?
70
r.ir. further expansion In fpripg trade at raewt

En Trust ctfs

S Steel
K 100l4
3 10J8" '00'4
9 JOOS)

aCaroCh

6nS4'Vlrglnlan
1......00U
abash

1......0J
WeiternEleo

2......07I2

1 01-4

Pacific Ut
..S2'a

rtst Shore s

WHfconACout

..6034

Mlvr
1

Fisher

r.ulf

Kllern
Illinn-- s

ior

f.

storks

HHh

Mich

Alt..

WooivrpTl!

and

although

many

manifest,

Texas

S according

markAt.-- , erpeclaliy in dry goods ana
h 33 wearing apparel, hitherto Inclined to lag
I'n Trust rifs a trifle behind other lines; a speeding up

33 33 of Industrial operations where readjust-
ments15 33U have been completed and new de-

mand
20 3.1U

6 . . .33 has appeared ; a glowing series ot
Smelting & reports as to early crop and soil condi-

tions6 03 In surplus crop regions; a rather
sharp advance In many food produots.
with a com.eqiient advance In the gen-

eral level ot necessaries ; excellent
an to general export trade for Feb-

ruary, and enlarged shipments of wheat
to Europe.

Do Xot Kipeet AVhoIeaalo Cuts
"While evidence of caution In buying

.1 . . . 94 a'.vmnds, and sales, especially of textiles,
Wasnwaterl'ls arc still below a year ago tn value, part-

ly, by the way, because of the lower
level of prices paid, there nan seemed to
be rome growth In the belief that price
as a whole, at least for spring, are not
to puffer Hie wholesale cuts which were
earllur p'edlcted,

"On the other side of the account may
be the sharp break In foreign
exchange rates of our leading allies,6

8 9S34 pointing to wartime restrictions having
been removed, but aleo, according to
some authorities, Indicating an effort on
the pnrt of our allies to reetrlct takings
from the rising flood of American ex-

ports to absolutely necessary foods ar.d
Bld.Asked. raw materials.

NTCAiStL..
pf.

75

I'i f "The other big features have been the
pf . Id1. orderi by the Hallway Administration,
pf. 4'. 47 crippled by the lack of action by the last

. 73 Congress, to puspend all but the moat17

H necessary work on various Hues of road,
li and th agreement by the Iron nnd steel
t. trade. In conjunction with a committee
4". appointed by the Department of

.. 1 15 to pharply reduce quotations for
. 4j 11 variety of lint?? of Iron and steel, some

pf 7, u.1 of these latter, by the way. being merelypf.. bcla'ed recognition of actual conditions
of 1: r.lreniH-- nhtalntr? In this .

t, UJ 14. "Coincident with thew happenings has
A s.. 5 0 been a modification of the bullish temperpf V
p t.l of the Mock market, a good deal of real-liln- g

4J being encouraged, but with the cur-
rent. W. nf fpcculfitlon ittlll broiid and qulofc

iL 4:. ;i rallies noted followingI'l nf 1 Bharp recsslon'

0 UVa
pf 73

Ant .

Ml.
.

47u

ti

.

. . .

s:

.

.

.

M
7S

. 45

II
w

p.uriwjM' jr. 1":
lfnlinn (iircrnmciit Honda.

v,!n loaded w with Jlallan
..ml iiniont be !,2JgeJ- j- 'i 111. ro raU-HH-

pegg.-- t 4 truing equivalent
of mort t'..in '150 for '1,000 lire, found

3 .esterday that timir prosptrt of a profit
In ih,i inur f itiire hnd vanished with

11
1".l the end of an artificial market for lire
r ThoM londs hae been lt In over the
M counter and or. the cirb and the highest
ft price wbm lit. There were
In pale., on the rurh yesterday until late In
:i the afternoon, when the bonds changed
i hands at flUS. The hondu were quotain) at Ji:.', bid. S130 asked at thn cloy".
:'' Them several over the counter
fj transactions, but the price ai well be-

lows 3130. Inverters who hold the Ital-
ianss Government lm!s may romo out all

Are.'li 15 right In the long run, but the specula-
torsTide w 41.J10 ro wl.o bought them around $1(0 forTolSlLAW..

tlo pf 10
. i a turn In the liel..f that lire were to he

ilj rt advanced to J 60 lire to the dollar will
dn pf et.. 30 lote hsavlly If they cover during the

Tu-l- City.. 5 prcfynt conditions in tl.o Italian ex-
changein pf . . j'J 1:4 marf.et.
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1"7 New Or.nsANS. MRrch 21. Although
cotton Hood at a net advance during

the entire sewlon y there were
perlodH Wien the tone was easy. Closing
prices were 10 to 13 points up net on tho
old contract") 10 to 14 points up net

'.M :
o- - the nev. Tiuylng was mainly the re.

i,S 'i suit of reports of a better rpot Uemind,
.0 .4 especially for the lower grades. Mid-

dling was reJuced 50 points, as were all
pf fi end's aboye nnd etrictlv low

VD y ' . : twiddling 0'd March, 25.t0e. ; Mav
V.1 23 53c : ,ljK--, 22 C.'.e. ; October. 20.13c! ;pf y December. 1" SOc New- March. 25,50c.pf A M M nominal ; May. 24.21c. ; July, 22.70a ; Oc-

tober.divide nu 20.61c ; December, 20.29c, epot
steady. Revised ; Middling, 27c,
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